CERTIFICATION

State law requires certification by the owner or officially authorized representative. Please print all information except signature.

Name of apartment

Property address

Type of project or building (garden, garden-townhouse, mid-rise, high-rise)

Owner(s) Name(s)

All information, including the accompanying schedules and statements, has been examined by me and to the best of my knowledge and belief are

true, correct, and complete.

Management firm Phone
Address

Date Signature Title
Print Name E-mail

A. ANNUAL INCOME TOTALS (Calendar Year 2021)
1. Potential Rental Income:
0la Market rent from residential apartments, assuming 100% occupancy .....................

01b Market rent from commercial office and/or retail units, assuming 100% occupancy

01c Total Potential Rental Income (Sum of Lines 01a and 01b) ..............cccccoveviireieennen.

2. Vacancy and Collection Loss: Residential
02 INCOME 10SS AUE t0 VACANCY ..vviiieiiiieeiiieeeeiieeeeiiteeestveeeeireeessaaaeeesntsaeeensteeeenasaeeesasaeeann

Commercial

03 Income loss due to concessions ........

04 Income loss due to collection loss

05 Total Vacancy and Collection Loss (Sum of Lines 02 through 04)

3. Actual Gross Income:
06a Actual apartment rental iNCOME reCIVEM .......cccueriiiieeieiiiee e

06b Actual commercial rental iNCOME reCEIVEM ......covvvveviiiiieieiiieieieeeeeeeeeeeeeeeeeeeeeeeeeee e

06¢c Actual Income Received (Sum of Lines 06a through 06b) ...................ccccoeeeiieeennennn.

4. Other Income:
07 Excess rent attributable to corporate SUItes ........cccccveeieriiieiciiee e

08 Laundry income (Contract? Owner Managed?)

09 Utility reimbursements

O Vo =Y f 1 T oo o

11 INSUraNCe rEIMBUISEMENTS ..covvvviiiiiiiiiiiiiieiiieeeeerereeeeeeeeeeeeererrrererererrrererrrererrsrrrrrrrrrrrreeee

12 Garage/Parking rENES ....ceciiii ettt ettt sre et e e st e e eae e e sabeeeteeestbeeeteeessaeeaee s

13 FUrNItUre reNtal INCOME ..ovvviiiiiiiiiiiiieieeeieeeeeeeeeeeeeree e e e e eerereeerereeeeesessesresrssrrsssrsrreserees

14 CIUDROUSE FENTAI ....eeiiieiiiie ettt ee e e e e e es b e ae e e e e eesanbaaeeeeeeenan

BRI o =T = TR

16 HUD mortgage interest subsidy reimbursements ..........ccccoccveeeeicieiecciee e

(Specify: )
17 Concessions/vending Maching iINCOME .......cc.eevivieeiiieiieeeee ettt e enan s

18 Miscellaneous/antenna income (Specify:

19 Total Other Income (Sum of Lines 07 through 18)

TOTAL ACTUAL INCOME (Line 06¢ plus Lin@ 19) ........cccceviiiiiiiiiiiiiinicccee,
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B. CAPITAL IMPROVEMENTS, RENOVATIONS

Has the property had capital improvements or capital renovations during the reporting period?
If yes, please provide total cost here and attach a detailed list of improvements on a

O Yes O No

separate page. Reflect only those capital costs that were actually expensed in calendar years 2020 & 2021.

Total Capital Cost: S
Do you fund a reserve for future capital improvements? Od Yes O No
If yes, what is the annual amount? S

C. ANNUAL OPERATING EXPENSES (Calendar Year 2021)

1. Utilities:
20 WaALter @Nd SEWET ...uiiiiiiieieiiieeeeitee et e sttt e e et e e e stee e s sbaeeessabaeessanaeessbaeeeenataeesnans
21a Electricity — eXClud@s HVAC .....ccccuviiiiieie ettt stee et ee e e re e s are e e e sra e e e e
21b Electricity —inClUd@S HVAC ....ocociiiieeeee ettt tee e sttee e e ae e s s e e et eeenes
22 Primary heating fuel (Specify: ) T
23 Other fuel (Specify: ) e

Total Utilities (Sum of Lines 20 through 23) ............c.cocciiiiiiiiec e

2. Maintenance and Repairs:

24 Maintenance payroll (including payroll taxes and benefits) ........cccocveeviieeeeiiiieenns
25 MaintenanCe SUPPIIES ...ueiiiiiiieeciiie ettt e eetre e e stae e e e saba e e s taee e sbre e e e araeeenes
L I o AV Y O ¢ =T o F- 1| PP PPPPPPPTPPPPPPPRE
27  Elec/plumbing r@PAIS . ....ecciieeieeciee ettt ettt ettt e e ete e e staeeebeeeebaeeabee s
28  ElEVATOr FEPAIIS .ueeeiiieeiieeitie ettt et sttt ettt e be e st s be e s b e snee b s
29 ROOF FEPAIIS .ttt ettt sttt st sb e et e s b e e bee s bt e saeeenee s
30 POOI FEPAIIS ittt ettt ettt e st st e st e bt e s bt s bt e s bt e nareenee s
31 Other common area or eXtErior FEPAIIS ....cueeeecveeeeeieeeectteeeerteeeeeiree e sareeeesbeeeeaes
32 Typical redecorating or refit costs (i.e. painting, carpet, etc.) .....ccccceeevvveeeeirieennns
33  Other (Specify: ) e
Total Maintenance and Repairs (Sum of lines 24 through 33) ............cccooeiiiiiiicen e,

3. Administrative:

34 MaNABEMENT FEES ..eeiiieiiii ittt e e s e e et e s e e e s ar e e e nareeeenae
35 Administrative payroll (including payroll taxes and benefits) ..........cccceevvvevvennnn..
36  All other administrative COSTS ...cuviiiiiiiiiiiiiieeeiee ettt e e e e
37  COrporate SUILE EXPENSE ..cciiiiiiiiiiiiieiieeieeeeeeeeeeeeee e ee e e e e e e e e e e e e e e eeeeeeeseeesesesesesesesesesasen
Total Administrative (Sum of Lines 34 through 37) ............ccccoiiieiiii e,

4, Services:

38 JANItOrial/ClEAaNING ..occveivi ettt et et
1 I I o To [y or- o 1P PSRPSR
L I I =T o TR Y ol ISP
41 SECUNLY/POO0I SEIVICE ..iiiiviieieiitieeiee ettt ettt et e e e et e e be e e ereeebeeeebeeeabeeeaeeenres
A2 SNOW rEMOVAl ceiiiiiiiiiiiie e e e e e e e sttt e e e e e st b rr e e e e e e e anaareeeas
Total Services (Sum of Lines 38 through 42) ...............coo i

5. Insurance and Taxes:

43 Fire, Casualty iNSUTANCE ..ccuvii ittt et e e s e e et e e e e e e e enneas
44  Other taxes, fees (including 0CCUPANCY taX) ..c.eeeiviiiieeeiiiieeeiiee et e e e
A5 REAI EStATE TAXES .eiiiiiiiiiiiiiie ettt st s aras
Total Insurance and Taxes (Sum of Lines 43 through 45) ..............cccccoooiiiiiiiiieccciie e,

6. Total Operating Expenses before Replacement Reserves:

TOTAL OPERATING EXPENSES .........c.ooooiiiiiiiiii s

TOTAL REPLACEMENT RESERVES ..ottt s
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D. NET OPERATING INCOME (Calendar Year 2021) Residential Commercial
TOTAL ACTUAL INCOME less TOTAL OPERATING EXPENSES less
TOTAL REPLACEMENT RESERVES ........ooviiiiitiiec ettt ettt eetee e eeaee s s etaeeesenbeeeseneee s snnes

E. VACANCY INFORMATION

1. Vacancy for this project as of January 1 of the current year (2022)?

a. Residential units or % of total units

b. Commercial/Industrial units or % of total units

2. What was the average vacancy over the past year (2021)?

a. Residential units or % of total units

b. Commercial/Industrial units or % of total units

3. What was the typical length of the initial lease?

a. Residential # of months

b. Commercial/Industrial # of months

4. Rent concessions being offered as of January of the current year (2022):

a. Residential .............ccceeeeiiiiiniieeieees Unit Type Amt./Mo. Total

b. Commercial/Industrial ...............c..cco..... Unit Type Amt./Mo. Total

F. SUBSIDIZED HOUSING INFORMATION

1. Is this property a participant in one of the HUD or other low-income housing programs?
O Yes O No
O 221-D-3 a 221-D-4 O 236 Section 8 — Project-based program

O Other O ADU Program Tenant-based assistance

Has there been a professional appraisal on this real property in the last five years? 1O Yes O No

If yes, appraiser’s estimate of value $ Date of value

G. COST INFORMATION (applicable if property was built within 5 years)

Estimated total developmental costs (includes all direct or “hard” costs plus all indirect or “soft” costs, including marketing costs, leasing

commissions, etc., to achieve initial stabilized occupancy) .......cccceeeevcieeecciee e, S
Purchase price of IanNd .......ooooiiiiiccee e S
L0 2 7Y I 00 13 TP S

NOTE: A detailed construction cost breakout report may be substituted in lieu of the above information.

H. SALES INFORMATION

Date Acquired Price S

Date Sold Price $
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